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DATE: December 12, 2022

SUBJECT: 2023 GRANBY WEST G.I.D. F.N.A. SHOREFOX G.I.D. BUDGET
DOCUMENTS

The Board of the Granby West General Improvement District formerly known as the Shorefox
General Improvement District, Town of Granby, Colorado adopted its 2023 Zero Budget on
November 9, 2022 after a public hearing.

This General Improvement District was formed with Ordinance 650, adopted September 13,
2005, published and resulting in a formation date of October 22, 2005. On April 24, 2012,
Ordinance No. 783 changed the Shorefox G.I.D. to the Granby West G.I.D., a name change.

All General Obligation bonding would be completed by the Developers through the Metropolitan
Districts formed the same time as this G.I.D. The G.I.D. was only formed to step in should the
Metro Districts fail to meet its obligations which happened in 2009 and 2010. The Town
worked with developers for several years and in July 2016 purchased the 1,543 acre property.

In May of 2018, the Town sold Sun Communities 368.93 acres for a recreational vehicle park
and campground with various buildings. In September 2018, Sun Smith Creek Crossing LLC
purchased another 61.505 acres for housing. The Town retained 1,112 acres to be used for
trails, wildlife, ponds, river front fishing, equestrian activities, snow tubing, and cross country
skiing. With the sale of acreage to Sun, those parcels were excluded from the G.I.D. The Town
is working with the Land Trust for a majority of the remaining acreage. This was to be
concluded December 1, 2021.  There is another extension pending for 2023.  The Metro
Districts were dissolved in 2021.

The total budget for 2023 for all funds is proposed at $0. No Ordinance to appropriate monies is
needed.
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There is one parcel within the GID owned by the neighboring ranch. The assessed valuation of
$64,580 would result in $1,291.60 of property tax with a mill levy of 20 mills. The same amount
will then be given as a temporary property tax credit for 2023 resulting in a zero budget. The
assessed values change significantly from August to November in 2022 and 2023. The
certifications are done using the November numbers while the one page budget summary uses
the August values. There is no need for a supplemental appropriation to the budget because the
revenue is never given to the GID nor paid back from the GID side with the “zero” budget.

The District books will be completed using modified accrual accounting according to Generally
Accepted Accounting Principles. The budget document shows the three funds, Debt Fund,
Capital Projects Fund, and Operations & Maintenance Fund.

The District has no lease purchase agreements.

The G.I.D. can provide the following services to its District citizens: Streets; Parks &
Recreation; Water and Sewer; and Public Safety.

The Town Manager, Ted Cherry; Town Clerk, Deb Hess; and Finance Director, Sharon Spurlin
for the Town of Granby are the main personnel for the G.I.D and serve as the District Manager,
District Secretary, and District Treasurer. The Board of Directors of the District at the time of
budget adoption were: Chairman — Josh Hardy; Vice Chair - Deborah J.K. Shaw; Directors -
Nick Raible, Chris Michalowski, Rebecca Quesada, Jeffrey Sneddon, and Nicole Schafer.
Raible and Schafer will be replaced December 13, 2022 by Michael Mahoney and Sharon Silva.

If all revenues come in and all expenditures budgeted are made in 2022 and 2023, the G.I.D.
will have the following reserves at the end of 2023:

Debt Fund Reserves 0
Capital Project Fund Reserves 0
Operations & Maintenance Fund Reserves § 799

TOTAL RESERVES $ 799



ORDINANCE TO ADOPT BUDGET
ORDINANCE NO. 48

GRANBY WEST GENERAL IMPROVEMENT DISTRICT
FORMERLY KNOWN AS (F.K.A.) SHOREFOX G.1.D.

AN ORDINANCE SUMMARIZING EXPENDITURES AND REVENUES FOR EACH
FUND, AND ADOPTING A BUDGET FOR THE GRANBY WEST GENERAL
IMPROVEMENT DISTRICT (G.I.D.) F.K.A. SHOREFOX GENERAL IMPROVEMENT
DISTRICT, TOWN OF GRANBY, COLORADO FOR THE CALENDAR YEAR
BEGINNING ON THE 1ST DAY OF JANUARY, 2023 AND ENDING ON THE LAST
DAY OF DECEMBER, 2023.

WHEREAS, the Board of Directors of the Granby West General Improvement District, f.k.a.
Shorefox General Improvement District, Town of Granby formed October 22, 2005 has
appointed Sharon Kay Spurlin, Treasurer of the G.L.D. to prepare and submit a proposed budget
to said governing body at the proper time; and

WHEREAS, upon due and proper notice, published and posted in accordance with law, said
proposed budget was open for inspection by the public at a designated place, a workshop
meeting was held on October 25, 2022 and a public hearing held on November 9, 2022.
Interested taxpayers were given the opportunity to file or register any objections to said proposed
budget; and

WHEREAS, the amount of money the GID could collect on property tax for the 2023 budget
year is $318 from 20 mills; and

WHEREAS, the Town of Granby purchased the property in July 2016 and therefore it is “tax
exempt”; and

WHEREAS, the budget is zero so there is no need to appropriate monies, only to levy taxes and
then take a temporary property tax credit; and

WHEREAS, whatever increases may have been made in the expenditures, like increases were
added to the revenues so that the budget remains in balance, as required by law.

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE
TOWN OF GRANBY, COLORADO AS THE EX-OFFICIO BOARD FOR THE
GRANBY WEST GENERAL IMPROVEMENT DISTRICT F.K.A. SHOREFOX
GENERAL IMPROVEMENT DISTRICT:

Section 1. That estimated expenditures for the Granby West General Improvement
District Funds are as follows:

Operations and Maintenance Fund $ 0

Capital Projects Fund 0

Debt Service Fund 0
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EXPENDITURE SUBTOTAL $
RESERVE EXPENDITURE SUBTOTAL
TOTAL ALL FUNDS $

(== (=)

Section 2. That the estimated revenues for each fund are as follows:
Operations and Maintenance Fund
From reserves $ 0
From sources other than general
property tax 0

From general property tax 0

Transfers from other funds 0
TOTAL OPERATIONS FUND $ 0

Capital Projects Fund
From sources other than general
property tax $
From reserves
TOTAL CAPITAL PROJECTS FUND $ 0

oSO

Debt Service Fund
From general property tax $
From sources other than property tax
TOTAL DEBT SERVICE FUND $ 0

o O

Section 3. That the budget as submitted, amended, and herein above summarized by
fund, hereby is approved and adopted as the budget of the Granby West General Improvement
District, Town of Granby fk.a. Shorefox G.LD. for the year stated above.

Section 4. That the budget as hereby approved and adopted shall be signed by the
President and Secretary and made a part of the public records of the Granby West General
Improvement District, Town of Granby, Colorado f.k.a. Shorefox G.I.D.
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READ, PASSED, AND ADOPTED BY THE BOARD OF THE GRANBY WEST GENERAL
IMPROVEMENT DISTRICT, TOWN OF GRANBY, COLORADO, F.K.A. SHOREFOX
G.LD. THIS 9" DAY OF NOVEMBER, A.D., 2022

Votes approving;: 6
Votes opposed: _0
Absent: _m
Abstained: 0

GRANBY WEST GENERAL IMPROVEMENT DISTRICT
F.K.A. SHOREFOX G.I.D.

ATTEST:

A dansicdos

Deborah K. Hess, CMC”’
ex-officio Secretary of the District

Published in the Middle Park Times the 17" day of November, 2022.

prepared | 1-04-22sspurlin



ORDINANCE TO SET MILL LEVY
ORDINANCE NO. 49
GRANBY WEST GENERAL IMPROVEMENT DISTRICT
F.K.A. SHOREFOX G.I.D

AN ORDINANCE LEVYING GENERAL PROPERTY TAXES FOR THE YEAR 2021, TO HELP
DEFRAY THE COSTS OF GOVERNMENT FOR THE GRANBY WEST GENERAL
IMPROVEMENT DISTRICT, TOWN OF GRANBY, COLORADO, F.K.A. SHOREFOX G.L.D.
FOR THE 2023 BUDGET YEAR.

WHEREAS, the Board of Trustees of the Town of Granby acting as the ex-gfficio Board of the Granby
West General Improvement District has adopted the annual budget in accordance with the Local
Government Budget Law, on November 9, 2022 and;

WHEREAS, the amount of money necessary to balance the budget for the general operating expenses for
property tax is $0; and

WHEREAS, the amount of money necessary to balance the budget for the bond and interest payments in
the Debt Service Fund is $0; and

WHEREAS, the District held an election on November 1, 2005 authorizing the use of mill levies for the
operations and debt service funds not to exceed 20 mills;

WHEREAS, the 2021 valuation of assessment for the Shorefox General Improvement District now
known as the Granby West General Improvement District certified by the County Assessor on August 17,
2022 was $15,890 due to the purchase of the property by the Town of Granby in July 2016. There is only
one parcel does not belong to the Town at this point in time.

NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE TOWN OF
GRANBY, COLORADO AS THE EX-OFFICIO BOARD FOR THE GRANBY WEST GENERAL
IMPROVEMENT DISTRICT F.K.A. SHOREFOX G.1.D.:

Section 1.  That for the purpose of meeting all general operating expenses of the General Improvement
District during the 2023 budget year, there is hereby levied a tax of 20 mills upon each dollar of the total
valuation for assessment of all taxable property within the District for the year 2022 in the amount of
$318 and there is also given a temporary property tax credit/mill levy reduction of the same amount.

Section 2.  That for the purpose of meeting all bonds and interest of the General Improvement District
during the 2023 budget year, there is hereby levied a tax of 0 mills upon each dollar of total valuation for
assessment of all taxable property within the District for the year 2023.

Section 3. That the G.LD. Treasurer is hereby authorized and directed to immediately certify to the
County Commissioners of Grand County, Colorado, the mill levies for the Granby West General
Improvement District f.k.a. Shorefox G.I.D. as herein above determined and set once the December 2021
final certification of valuation from the County Assessor is received, in order to comply with any
applicable revenue and other budgetary limits.
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READ, PASSED, AND ADOPTED BY THE BOARD OF THE GRANBY WEST GENERAL
IMPROVEMENT DISTRICT, TOWN OF GRANBY, COLORADO, F.K.A. SHOREFOX
G.1D. THIS 9" DAY OF NOVEMBER, A.D., 2022

GRANBY WEST GENERAL IMPROVEMENT DISTRICT
F.K.A. SHOREFOX G.I.D.

ATTEST:

AhssihHllpe

Votes approving:
Votes opposed:
Absent:
Abstained:

Deborah Kay Hess, CMC
ex-officio Secretary of the District

Published in the Middle Park Times the 17" day of November, 2022.

prepared 11-03-22sspurlin
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